CLASS SUPER - CHANGE OF OUR INTERNAL
ACCOUNTING SOFTWARE FOR SELF-MANAGED
SUPERANNUATION FUNDS

In order to service our Self-Managed Superfunds (SMSF) clients better, we are
currently implementing a new system in the practice that will enable us to work

more efficiently and effectively.

What will that mean for me?

From 1 July 2010 we will be utilising Class Super for preparation of the financial
statements and returns. Class Super has links with a number of banks and
brokers, receiving live data feeds into the software program. The benefits that

we believe we will get from this new software platform include:

¢ Access to online portfolio reports, which will be current up to the
previous day’s shareholding where the live data feeds are available.
(Members balances will not be up-to-date until we have processed the
year end accounts).

e Easier preparation of information, because the data feeds we will be
able to get (such as dividends and distributions for listed securities)
should reduce the amount of information we will need from you.

¢ Class super has assured us of the confidentiality of your information.

What do I have to do?

Where live data feeds are available from the bank or broker, we will have
already contacted you for authorisation for Class Super to collect the data.
Class super is still building relationships with banks and brokers, so not all are
available for live data feeds. For banks that are not yet available on Class
Super, we will be continuing to use BankLink to collect the transaction data from
the banks and other financial institutions. If your accounts are not on Banklink,
we will ask for “csv” files downloaded from your online banking, where available.
This will make processing more efficient and therefore help in reducing costs.
Otherwise, we will be asking for copies of your bank statements and we will key
in the transactions manually as we have done in the past. Your Information
Needed Checklist will be updated accordingly to request this.

No action is currently required on your part.



How much will it cost me?
There will be no additional cost to you for us implementing and operating Class
Super.

If you have any queries, please do not hesitate to contact Angela Chen.

This newsletter does not give business, accounting, taxation or financial planning advice. It is
intended to provide information in a summary form and is general in nature. The contents do not
constitute business, accounting, taxation or financial planning advice and should not be relied upon
as such. Formal business, accounting, taxation or financial planning advice should be sought in
particular matters. O’Connells OBM Pty Ltd accepts no liability in respect of this information and any
person acting solely on the information contained within does so entirely at their own risk.



