ODOMETER READINGS

Odometer readings need to be recorded as at 37 March 2010 for all motor
vehicles supplied by an employer i.e. a company, trust or partnership etc, to an
employee including a director or trustee. No odometer record is required as at
31 March 2010 for vehicles owned by self-employed persons or by employees in

their own right.

The record must be dated and signed by the person making the recording.

A suitable precedent for the recording follows. You might like to copy it,
complete one for each vehicle and forward it to our office to assist with

preparation of Fringe Benefits Tax Returns.

Additionally these details must also be recorded by all clients who claim motor

vehicle expenses, at the time of disposal and on the acquisition of a vehicle.

This newsletter does not give business, accounting, taxation or financial planning advice. It is
intended to provide information in a summary form and is general in nature. The contents do not
constitute business, accounting, taxation or financial planning advice and should not be relied upon
as such. Formal business, accounting, taxation or financial planning advice should be sought in
particular matters. O’Connells OBM Pty Ltd accepts no liability in respect of this information and any
person acting solely on the information contained within does so entirely at their own risk.



