SMALL BUSINESS SUPERANNUATION
CLEARING HOUSE ON LINE FROM | JULY
2010

There is good news for small businesses looking to simplify their superannuation
guarantee obligations. From 1 July 2010, employers with less than 20
employees can take advantage of a free online clearing house to make their
super guarantee payments.

The clearing house is administered by Medicare Australia, offering employers
the simplicity of making all of their super guarantee payments to a single
location.

‘The Small Business Superannuation Clearing House makes meeting
superannuation guarantee obligations simple by reducing administrative burden
and compliance costs. This is a fantastic initiative and all eligible small
businesses should consider using this facility, said the Institute’s Head of
Superannuation, Liz Westover.

KEY FEATURES:

e Super contributions made to numerous super funds will be electronically
paid to a single location (the clearing house) which will then process the
transactions to individual super funds

e Small businesses that use the clearing house service will have their super
guarantee obligation discharged when payment of the correct amount is
made to the clearing house

e The clearing house facility will be offered free of charge to small businesses
with less than 20 employees

¢ The clearing house will manage employers’ choice of fund obligations.

HOW TO REGISTER:

Employers can register their details online with the clearing house at

www.medicareaustralia.gov.au/super




Employers will then need to register their employee’s superannuation fund
details and contributions with the clearing house for processing.

Employers will only have to make one electronic payment to the clearing house.

Once the payment for a superannuation contribution is accepted by the clearing
house, the super guarantee obligation has been met, which means employers
no longer have to wait for individual super funds to accept payments.

Full clearing house services, including payments, will be available from 1 July
2010.
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