O'CONNELLS OBM

ACCOUNTING » BUSINESS ADWVISING a CONIULTIMNG

. OCosnELLs OBM HousE, LEvEL G20 Weamr 5T

. OF0 Box SZ247 BridnasE QO 000

. E Team{EOCONNELLIOBM, COM . AL
. WA O o L SR I AL

@ TovF 3zaa saco

@ scn D2 BIB 2az

CLIENT NEWSLETTER

15 January 2009

Temporary Investment Allowance for Business Taxpayers

As part of its initiatives to avoid a recession in Australia, the Government has
announced the introduction of an investment allowance for capital expenditure
incurred by business between midnight on 12 December 2008 and 30 June 2009.
The investment allowance involves an additional tax deduction of 10%.

The investment allowance will be available for businesses who start to hold or start
to construct an asset after 12.01am AEDT 13 December 2008 and before the end of
June 2009. Assets must be ready for use by the end of June 2010 in order to
qualify for the allowance.

The allowance will be applicable to most new tangible depreciating assets - which
includes most items of plant and equipment - over $10,000 which are acquired or
ordered by the end of the current financial year. Where an asset is partly used for
private or non-taxable purposes, only the portion that is used for a taxable purpose
in carrying on a business will count towards meeting the threshold.

What is "OBM"”? Open Book Management

The success of OBM is evident. Because OBM gets team members to feel, think
and act like business owners, everybody is working towards improving the
efficiency and effectiveness of the business — and therefore the financial results.

Liability limited by a scheme approved under Professional Standards Legislation.

This Newsletter, of necessity, has dealt with matters of a technical nature in general terms only. Clients should
contact us for detailed information on any of the items in the Newsletter. No responsibility for loss occasioned
to any person acting or refraining from acting in reliance upon any material in this Newsletter can be accepted
by any member of the firm.






